
 

 

 

 

  

   
 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 

 

 

 

 

          

 

 

 

 

 

 

 

 

 

In case of discrepancy between the French and English versions of this interim financial report, only 

the French version should be deemed valid 



 

  



 

 

 



 

 

 

 

in thousands of euros
H1 2020/21 H1 2019/20 Change

Revenue 186,802 194,466 -4%

EBIT 14,325 20,702 -31%

EBIT margin 7.7% 10.6%

Operating income 13,525 18,644 -27%

Group share of net income 6,953 9,304 -25%

Net margin 3.7% 4.8%



 

 

 

 

in thousands of euros
9/30/2020 3/31/2020 Change

Non-current assets 224,099 232,750 -4%

incl. goodwill 161,163 166,482 -3%

Current assets (excl. cash and cash 

equivalents)
137,303 151,690 -9%

Cash and cash equivalents 44,581 65,131 -32%

Equity 184,726 177,142 4%

Non-current liabilities 94,943 101,993 -7%

incl. financial liabilities 52,088 56,076 -7%

Current liabilities 126,314 170,435 -26%

incl. financial liabilities 8,135 38,179 -79%

Balance sheet total 406 450 -10%



 

  



 

 

 



 

 

 

 

 

 

  



 

 

  

in €k Note 9/30/2020 9/30/2019 3/31/2020

Revenue 1 186,802 194,466 422,042

Purchases consumed 6,511 5,563 13,007

Personnal costs 2 147,051 136,893 289,877

External expenses 11,483 24,404 46,699

Levies and taxes 2,905 2,049 6,313

Net allocation for depreciation and provisions 4,481 5,196 10,373

Other current income and expenses 46 (342) 73

EBIT 14,325 20,702 55,700

Amortization of client relationships 3 747 785 1,553

Other operating income and expenses 3 (53) (1,273) (627)

Operating income 13,525 18,644 53,521

Financial income 4 0 6 8

Cost of gross financial debt 4 637 858 2,185

Cost of net financial debt 637 852 2,177

Other financial income and expenses 4 (600) (28) (1,242)

Pre-tax income 12,288 17,764 50,101

Income tax expenses 5 5,335 8,460 18,961

Net income 6,953 9,304 31,140

Minority interests 0 0 0

Group share of net income 6,953 9,304 31,140

Group share of net income per share (€) 
(1) 6 0.35 0.47 1.57

Group share of diluted net income per share (€) 6 0.35 0.47 1.57

(1)
	 Number of shares weighted over the period.



 

 

 

  

in €k Note 9/30/2020 3/31/2020

Goodwill 7 161,163 166,482

Intangible assets 8 7,163 8,111

Tangible assets 8 13,275 14,024

Rights to use leased assets 9 27,517 30,613

Financial assets – more than one year 10 1,984 1,986

Other non-current assets 10 12,998 11,535

Non-current assets 224,099 232,750

Trade and related receivables 11 115,057 128,408

Other receivables 11 22,246 23,282

Cash and cash equivalents 11 44,581 65,131

Current assets 181,884 216,821

Total assets 405,983 449,571

Capital 12 505 505

Issue and merger premiums; additional paid-in capital 11,218 11,218

Consolidated reserves and earnings 174,558 166,655

Conversion-rate adjustment (1,555) (1,235)

Total shareholders’ equity, group share 184,726 177,142

Minority interests 0 0

Total equity 184,726 177,142

Long-term provisions 13 16,527 15,343

Financial liabilities - more than one year 14 52,088 56,076

Lease liabilities – more than one year 9 25,796 29,616

Other non-current liabilities 15 532 959

Non-current liabilities 94,943 101,993

Short-term provisions 13 4,953 5,348

Financial liabilities - less than one year 14 8,135 38,179

Lease liabilities – less than one year 9 8,019 8,041

Trade payable 15 10,548 16,586

Tax and social security liabilities 15 78,288 80,417

Other current financial liabilities 15 16,372 21,864

Current liabilities 126,314 170,435

Total liabilities 405,983 449,571



 

 

 

  

Restated Published Restated Published

in €k Note 9/30/2020 3/31/2020 3/31/2020 9/30/2019 9/30/2019

Consolidated net income 6,953 31,140 31,140 9,304 9,304

Elimination of non-cash elements:

Net depreciation and provisions (1) 5,835 13,204 16,837 6,034 7,879

Charges/(income) related to share-based payments 1,229 3,470 0 1,682 0

Losses/gains on disposals, net of tax 1 129 (34) 123 (36)

Other calculated income and expenses (101) (1,210) (188) 98 1,425

Cost of net financial debt (inc. interest on lease liabilities) 812 2,565 1,616 1,046 818

Tax charges / (income) 5 5,335 18,961 0 8,460 0

Self-financing capacity before net financial debt and tax costs 20,064 68,260 49,371 26,747 19,389

Income tax paid (10,475) (19,167) 0 (10,237) 0

Change in WCR 9,226 6,205 5,927 (3,829) (6,708)

Net cash flow from operations 18,815 55,298 55,298 12,681 12,681

Intangible and tangible fixed asset acquisitions 8 (532) (3,062) (3,062) (2,388) (2,388)

Asset disposals 0 86 86 62 62

Change in financial assets (6) 61 61 22 22

Impact of changes in scope 0 (26,615) (26,615) (22,267) (22,267)

Net cash flow from investments (538) (29,530) (29,530) (24,571) (24,571)

Sales (acquisitions) by the company of its own shares (2)  135 (3,522) (3,522) (3,542) (3,542)

Dividends paid to parent-company shareholders 0 (4,572) (4,572) (4,572) (4,572)

Dividends paid to minority interests of consolidated companies 0 0 0 0 0

Loans received 14 0 118,220 118,220 23,220 23,220

Repayment of loans 14 (34,143) (111,767) (111,767) (11,531) (11,531)

Repayments of lease liabilities 9 (4,052) (6,720) (6,720) (3,354) (3,354)

Net financial interest paid (507) (2,487) (2,487) (592) (592)

Net interest paid on lease liabilities 4 (170) (321) (321) (122) (122)

Other flows related to financing operations 14 27 0 0 0 0

Net cash flow from financing operations (38,710) (11,168) (11,168) (494) (494)

Net change in cash and cash equivalents (20,433) 14,599 14,599 (12,384) (12,384)

Impact of translation differences 14 (71) (123) (123) 79 79

Opening cash position 14 65,068 50,592 50,592 50,592 50,592

Closing cash position 14 44,565 65,068 65,068 38,287 38,287

(1)	 including €3,246k for the amortization of property usage rights (IFRS 16) in H1 2020 and €3,083k for the same in H1 2019.

(2) 	for information, the company has delivered treasury shares to a value of €2,518k.



 

 

 

 

 

  

€k
Share 

capital
Premiums Reserves 

consolidated

Result for 

fiscal year

Difference in 

conversion

Capital 

share

Consolidated share capital at 3/31/2019 505 11,218 108,992 30,770 (675) 150,810

Consolidated profit for the year 0 0 0 31,140 0 31,140

Change in fair value of hedging instruments 0 0 (2) 0 0 (2)

IAS 19 actuarial differences 0 0 119 0 0 119

Overall net profit 0 0 117 31,140 0 31,257

Impact minority interests 0 0 0 0 0 0

Allocation of income 0 0 30,770 (30,770) 0 0

Dividends paid out by consolidating company 0 0 (4,572) 0 0 (4,572)

Treasury shares 0 0 (2,785) 0 0 (2,785)

Provision adjusted for bonus shares 0 0 2,993 0 0 2,993

Change in translation differences 0 0 0 0 (560) (560)

Consolidated share capital at 3/31/2020 505 11,218 135,514 31,140 (1,235) 177,142

Consolidated profit for the year 0 0 0 6,953 0 6,953

Change in fair value of hedging instruments 0 0 0 0 0 0

IAS 19 actuarial differences 0 0 (451) 0 0 (451)

Overall net profit 0 0 (451) 6,953 0 6,503

Impact minority interests 0 0 0 0 0 0

Allocation of income 0 0 31,140 (31,140) 0 0

Dividends paid out by consolidating company 0 0 0 0 0 0

Treasury shares 0 0 970 0 0 970

Provision adjusted for bonus shares 0 0 431 0 0 431

Change in translation differences 0 0 0 0 (319) (319)

Consolidated share capital at 9/30/2020 505 11,218 167,604 6,953 (1,555) 184,726

€k Note 9/30/20 9/30/2019 3/31/2020

Net profit 6,953 9,304 31,140

Change in fair value of hedging instruments 16 0 (2) (2)

IAS 19 actuarial differences 13 (451) (889) 119

Amounts recognized in equity (451) (891) 117

Comprehensive net profit - Group share 6,503 8,413 31,257



 

 

 



  

 

 

 



  

 

 

 

 

 

 

http://ec.europa.eu/internal_market/accounting/ias_fr.htm#adopted-commission
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⁄ 

Closing rate Average rate

Currency 9/30/2020 3/31/2020 9/30/2020 3/31/2020

Swiss franc CHF 0.925583 0.944733 0.933474 0.913903

Chinese Yuan CNY 0.125439 0.128561 0.125154 0.129139

British Pound GBP 1.096071 1.128121 1.112906 1.142937

Hong Kong Dollar HKD 0.110203 0.117723 0.112668 0.115307

Moroccan Dirham MAD 0.092299 0.089728 0.091873 0.093042

US Dollar USD 0.854117 0.912742 0.873286 0.901036

Indian Rupee INR 0.011588 0.012063 0.011702 0.012597

Source Banque de France
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Entities Head office Siret
Legal 

form
% holding Nationality

No. of 

months 

consolidated

Wavestone

Tour Franklin

100-101 Terrasse Boieldieu

92042 La Défense Cedex

37755024900041 SA Sté mère France 6

Wavestone 

Advisors UK

Warnford Court

29-30 (4th Floor) Cornhill

London, EC3V 3NF

5896422
Limited 

company
100% UK 6

Wavestone 

Switzerland

1 Place de Pont-Rouge

1212 Grand-Lancy, Genève
CHE-109.688.302 SARL 100% Switzerland 6

Wavestone 

Advisors

Tour Franklin

100-101 Terrasse Boieldieu

92042 La Défense Cedex

43322484700114 SAS 100% France 6

Wavestone US
1330 Avenue of the Americas

New York, NY10019
5905389

Incorpo-

rated 

company

100% USA 6

Wavestone 

Luxembourg

10 rue du Château d'Eau

3364 Leudelange
B114630 SA 100% Luxembourg 6

Wavestone 

Belgium

6 Avenue des arts

Immeuble The Artist

1210 Bruxelles

0879.426.546 SA/NV 100% Belgium 6

Wavestone 

Advisors 

Morocco

Immeuble Racine d'Anfa

157 boulevard d'Anfa

20100 Casablanca

219375 SARL 100% Morocco 6

Wavestone HK

21/F, On Hing Building,

1 On Hing 

Terrace Central, Hong Kong

66431968-000-07-

16-9

Limited 

company
100% Hong-Kong 6

Xceed Group 

(Holdings) 

Limited

Warnford Court

29-30 Cornhill

London, EC3V 3NF

10468064
Limited 

company
100% UK 6

Xceed Group 

Limited

Warnford Court

29-30 Cornhill

London, EC3V 3NF

6526750
Limited 

company
100% UK 6

Wavestone 

Consulting UK

Warnford Court

29-30 Cornhill

London, EC3V 3NF

4965100
Limited 

company
100% UK 6

M3G

Tour Franklin

100-101 Terrasse Boieldieu

92042 La Défense Cedex

79120544600028 SASU 100% France 6

Metis Consulting

Tour Franklin

100-101 Terrasse Boieldieu

92042 La Défense Cedex

50299920400030 SASU 100% France 6

Metis Consulting 

Hong Kong

Flat 7107B, 1 Austin Road 

West, Kowloon, Hong Kong
2381018

Private 

company
100% Hong-Kong 6

WGroup

150 N. Radnor Chester Road, 

Suite A230

Radnor, PA 19087, USA

3191624

Incorpo-

rated 

company

100% USA 6

UpGrow

150 N. Radnor Chester Road, 

Suite A230

Radnor, PA 19087, USA

6360853

Incorpo-

rated 

company

100% USA 6

WGroup 

Consulting India 

Project

4th Floor, WeWork 

The Galaxy Hotel

Sector 15 Gurugram

HR 122001, India

U74999HR2019FT

C079593

Private 

limited 

company

100% India 6



  

 

 

 

 

Revenue 9/30/2020 9/30/2019

France 157,736 168,454

International 29,066 26,012

Total 186,802 194,466

Headcount  average 9/30/2020 9/30/2019

France 2,906 2,700

International 404 344

Total 3,310 3,044

Personnel expenses 9/30/2020 9/30/2019

Wages and salaries 105,953 97,767

Payroll on-costs 41,098 39,126

Total 147,051 136,893

Average headcount FTE 9/30/2020 9/30/2019

Engineers and executive-level staff 3,254 2,989

Employees 55 55

Total    3,310 3,044



  

 

 

 

 

9/30/2020 9/30/2019

Various 379 311

Other operating income 379 311

Securities and goodwill acquisition costs (167) (1,276)

Various (265) (308)

Other operating expense (433) (1,584)

Net total (53) (1,273)

9/30/2020 9/30/2019

Net income from disposals of cash and cash equivalents 0 6

Interest on loans (637) (858)

Cost of net debt (637) (852)

Other financial income and expense (600) (28)

Financial income (1,236) (880)

Net impact of taxes on income:

9/30/2020 9/30/2019

Current tax 6,288 8,272

Deferred tax (953) 188

Total 5,335 8,460



  

 

 

 

9/30/2020 9/30/2019 3/31/2020

Earnings per share

Net profit from companies - Group share 6,953 9,304 31,140

Weighted average number of shares in circulation
 (1)

19,939,522 19,870,888 19,872,524

Net profit - Group share per share undiluted (euros) 0.35 0.47 1.57

No. of shares issued on September 30 
(1)

19,939,522 19,870,888 19,872,524

Net profit - Group share per share diluted (euros) 0.35 0.47 1.57

(1) 
excluding treasury stock

Net carrying 

amount on Change in Decrease in Trans. diff.

Net carrying 

amount on 

3/31/2020 scope fiscal year 9/30/2020

Wavestone SA 45,200 0 0 0 45,200

Wavestone Advisors UK 2,423 0 0 (69) 2,354

Wavestone Advisors SZ 2,890 0 0 (59) 2,831

Kurt Salmon 69,093 0 0 (253) 68,840

Xceed 11,776 0 0 (335) 11,441

Metis 9,968 0 0 0 9,968

WGroup 25,131 0 (3,057) (1,547) 20,528

Total 166,482 0 (3,057) (2,262) 161,163



  

 

 

  

Gross value 3/31/2020

Change in the 

scope of 

consolidation

Increase Decrease
Trans. 

diff.
9/30/2020

Software 5,047 0 0 0 (64) 4,982

Customers 16,546 0 0 0 0 16,546

Intangible assets in progress 0 0 0 0 0 0

Total intangible assets 21,592 0 0 0 (64) 21,528

Other tangible assets 24,406 0 619 (175) (66) 24,785

Tangible assets in progress 27 0 106 (131) 0 2

Total tangible assets 24,434 0 726 (307) (66) 24,787

Depreciation and amortization 3/31/2020

Change in the 

scope of 

consolidation

Increase Decrease
Trans. 

diff.
9/30/2020

Software 3,493 0 409 0 (49) 3,853

Customers 9,424 0 747 0 0 10,170

Total intangible assets 12,917 0 1,155 0 (49) 14,023

Other tangible assets 10,215 0 1,389 (174) (37) 11,393

Total tangible assets 10,215 0 1,389 (174) (37) 11,393

Impairments 3/31/2020
Change in the 

scope of 

consolidation

Increase Decrease
Trans. 

diff.
9/30/2020

Software 564 0 0 (207) (15) 342

Total intangible assets 564 0 0 (207) (15) 342

Other tangible assets 195 0 0 (74) (1) 119

Total tangible assets 195 0 0 (74) (1) 119

Net total intangible assets 8,111 0 (1,155) 207 0 7,163

Net total tangible assets 14,024 0 (664) (59) (27) 13,275



  

 

 

 

Gross value 3/31/2020

Change in the 

scope of 

consolidation

Increase Decrease Trans. diff. 9/30/2020

Operating lease 36,654 0 587 (204) (181) 36,857

Property lease 36,654 0 587 (204) (181) 36,857

Financial lease 3,997 0 0 (5) (2) 3,990

IT and office equipment 3,887 0 0 (5) 0 3,882

Transport equipment 110 0 0 0 (2) 108

Total rights-of-use 40,651 0 587 (209) (183) 40,846

Depreciation and amortization 3/31/2020

Change in the 

scope of 

consolidation

Increase Decrease Trans. diff. 9/30/2020

Operating lease 6,291 0 3,246             (197) (45) 9,295

Property lease 6,291 0 3,246              (197) (45) 9,295

Financial lease 3,493 0 257 0 (2) 3,748

IT and office equipment 3,420 0 247 0 0 3,667

Transport equipment 73 0 11 0 (2) 82

Total rights-of-use 9,784 0 3,503 (197) (46) 13

Impairments 3/31/2020

Change in the 

scope of 

consolidation

Increase Decrease Trans. diff. 9/30/2020

Operating lease 255 0 98 (64) (2) 287

Property lease 255 0 98 (64) (2) 287

Financial lease 0 0 0 0 0 0

IT and office equipment 0 0 0 0 0 0

Cars 0 0 0 0 0 0

Total rights-of-use 255 0 98 (64) (2) 287

Total net rights-of-use 30,613 0 (3,013) 52 (135) 27,517



  

 

 

  

 

3/31/2020

Change in 

the scope of 

consolidation 

Change Trans. diff. 9/30/2020

Debts over five years 4,899 0 (1,526) (10) 3,363

Rental debts 4,899 0 (1,526) (10) 3,363

Financial lease debts 0 0 0 0 0

Debts from one to five years 24,717 0 (2,183) (100) 22,433

Rental debts 24,628 0 (2,115) (100) 22,412

Financial lease debts 89 0 (68) 0 21

Total non-current lease liabilities 29,616 0 (3,709) (110) 25,796

Rental debts 7,639 0 222 (57) 7,804

Financial lease debts 402 0 (187) (1) 214

Total current (less than one year) 

lease liabilities
8,041 0 35 (57) 8,019

Total lease liabilities 37,657 0 (3,675) (167) 33,815

Trade and other receivables 3/31/2020

Change in 

the scope of 

consolidation

Change Trans. diff. 9/30/2020

Receivables 86,544 0 (10,902) (597) 75,044

Invoices to send 43,000 0 (1,969) (23) 41,008

Gross value 129,544 0 (12,871) (621) 116,052

Depreciation and amortization (1,135) 0 143 (2) (995)

Net book value 128,408 0 (12,729) (623) 115,057



  

 

 

 

Other receivables 3/31/2020

Change in 

the scope of 

consolidation

Change Trans. diff. 9/30/2020

Advances and down-payments 1,309 0 (824) (4) 482

Tax receivables 15,110 0 (1,174) (32) 13,904

Various debtors 1,261 0 2,378 (14) 3,625

Prepaid expenses 5,655 0 (1,342) (24) 4,289

Gross value 23,335 0 (961) (74) 22,300

Trade and other receivables (53) 0 0 0 (53)

Depreciation and amortization (53) 0 0 0 (53)

Net book value 23,282 0 (962) (74) 22,246

Cash and cash equivalents 3/31/2020

Change in 

the scope of 

consolidation

Change Trans. diff. 9/30/2020

Cash on hand and bank balances 65,131 0 (20,476) (74) 44,581

Gross value 65,131 0 (20,476) (74) 44,581

Depreciation and amortization 0 0 0 0 0

Net book value 65,131 0 (20,476) (74) 44,581

3/31/2020

Change in the 

scope of 

consolidation

Increase Reversals
Trans.

diff.
9/30/2020

Used Unused

Provisions for IFC 15,343 0 1,400 (126) (63) (26) 16,527

Total long-term provisions 15,343 0 1,400 (126) (63) (26) 16,527

Provisions for contingencies 5,348 0 553 (469) (444) (35) 4,953

Total short-term provisions 5,348 0 553 (469) (444) (35) 4,953

Total provisions 20,691 0 1,953 (595) (508) (61) 21,479
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3/31/2020

Change in 

the scope of 

consolidation

Change Trans. diff. 9/30/2020

Debts over five years 23,559 0 (4,100) 0 19,459

Bank borrowings 23,559 0 (4,100) 0 19,459

Debts from one to five years 32,517 0 112 (1) 32,629

Bank borrowings 32,517 0 85 0 32,602

Borrowings and other financial debts 0 0 27 (1) 27

Total non-current financial liabilities 56,076 0 (3,988) (1) 52,088

Bank borrowings 38,104 0 (29,991) 0 8,114

Current used banking facilities 63 0 (43) (3) 17

Accrued interest not yet matured 12 0 (8) 0 4

Total current (less than one year) 

financial liabilities
38,179 0 (30,041) (3) 8,135

Total financial liabilities excluding 

current banking facilities
94,193 0 (33,986) (1) 60,206

Total financial liabilities 94,255 0 (34,029) (3) 60,223

3/31/2020 9/30/2020

Rate fixed variable fixed variable

Non-current financial liabilities 152 55,924 178 51,909

Current financial liabilities 101 38,079 92 8,043

Total financial liabilities 252 94,003 271 59,952
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Cash and cash equivalents 3/31/2020

Change in 

the scope of 

consolidation

Change Trans. diff. 9/30/2020

Cash equivalents with historical value 0 0 0 0 0

Cash on hand and bank balances 65,131 0 (20,476) (74) 44,581

Current used banking facilities (63) 0 43 3 (17)

Total cash net of overdrafts 65,068 0 (20,433) (71) 44,565

Change in fair value of cash equivalents 0 0 0 0 0

Consolidated cash 65,068 0 (20,433) (71) 44,565

Financial liabilities excluding current 

banking facilities
94,193 0 (33,986) (1) 60,206

Net financial cash/(debt) (29,124) 0 13,553 (70) (15,641)



  

 

 

  

3/31/2020

Change in the 

scope of 

consolidation

Change Trans. diff. 9/30/2020

Other non-current liabilities

Tax and payroll liabilities 193 0 339 0 532

O/w tax liabilities 193 0 339 0 532

Other liabilities 766 0 (766) 0 0

Total 959 0 (427) 0 532

Current liabilities

Trade and other payables 16,586 0 (5,984) (55) 10,548

Tax and payroll liabilities 80,417 0 (1,939) (190) 78,288

O/w tax liabilities 37,005 0 (6,138) (21) 30,846

O/w payroll liabilities 43,411 0 4,199 (169) 47,442

Other current liabilities 21,864 0 (5,254) (238) 16,372

O/w suppliers of fixed assets 8 0 62 0 70

O/w other liabilities 9,927 0 (3,516) (152) 6,259

O/w deferred income 11,928 0 (1,800) (86) 10,042

Total 118,866 0 (13,176) (483) 105,207

Total other liabilities 119,826 0 (13,603) (483) 105,739
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Instrument category Fair value

Level 1 Level 2 Level 3

Price Internal Internal 

Assets Liabilities listed model model with

Derivatives financial financial Value over one with parameters

qualified as capital at cost at cost net market parameters  not Fair

At 9/30/2020 hedging share amortized amortized

in the 

statement assets observable observable value

Equity instruments 0 0 0 0 0 0 0 0 0 0

Financial assets at amortized

cost and financial receivables
0 0 0 1,984 0 1,984 0 1,984 0 1,984

Derivative instrument assets 1,673 0 0 0 0 1,673 0 1,673 0 1,673

Financial current accounts
0 0 0 0 0 0 0 0 0 0

Cash equivalents 0 0 0 0 0 0 0 0 0 0

Cash on hand and bank

balances
0 44,581 0 0 0 44,581 44,581 0 0 44,581

Total assets
1,673 44,581 0 1,984 0 48,238 44,581 3,656 0 48,238

Bond loans 0 0 0 0 0 0 0 0 0 0

Bank loans 0 0 0 0 60,179 60,179 0 60,179 0 60,179

Financial debt (including

leases)
0 0 0 0 235 235 0 235 0 235

Current used banking facilit ies 0 0 0 0 17 17 17 0 0 17

Derivative instrument liabilit ies 144 0 0 0 0 144 0 144 0 144

Financial current accounts
0 0 0 0 0 0 0 0 0 0

Total liabilities
144 0 0 0 60,431 60,575 17 60,558 0 60,575

Financial assets recorded 

at fair value through

income
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Instrument category Fair value

Level 1 Level 2 Level 3

Price Internal Internal 

Assets Liabilities listed model model with

Derivatives financial financial Value over one with parameters

qualified as capital at cost at cost net market parameters  not Fair

At 3/31/2020 hedging share amortized amortized

in the 

statement assets observable observable value

Equity instruments 0 0 0 0 0 0 0 0 0 0

Financial assets at amortized

cost and financial receivables
0 0 0 1,986 0 1,986 0 1,986 0 1,986

Derivative instrument assets 397 0 0 0 0 397 0 397 0 397

Financial current accounts 0 0 0 0 0 0 0 0 0 0

Cash equivalents 0 0 0 0 0 0 0 0 0 0

Cash on hand and bank

balances
0 65,131 0 0 0 65,131 65,131 0 0 65,131

Total assets 397 65,131 0 1,986 0 67,513 65,131 2,382 0 67,513

Bond loans 0 0 0 0 0 0 0 0 0 0

Bank loans 0 0 0 0 94,192 94,192 0 94,192 0 94,192

Financial debt (including

leases)
0 0 0 0 492 492 0 492 0 492

Current used banking facilit ies
0 0 0 0 63 63 63 0 0 63

Derivative instrument liabilit ies 1,033 0 0 0 0 1,033 0 1,033 0 1,033

Financial current accounts
0 0 0 0 0 0 0 0 0 0

Total liabilities
1,033 0 0 0 94,747 95,780 63 95,717 0 95,780

Financial assets recorded 

at fair value through

income

Commitments given
Total amount 

at 9/30/2020

Due 1 year or 

more

At more than 

one year and 5 

years or more

More than five 

years

Approvals and guarantees 1,745 451 0 1,294

Pledges 0 0 0 0

Operating lease commitments 5,389 3,595 1,793 0

Total 7,133 4,046 1,793 1,294

Commitments received

Approvals and guarantees 2,190 1,752 0 439

Unused credit lines 95,000 0 95,000 0

Liability guarantees
(1) 29,204 6,568 22,637 0

Total 126,395 8,320 117,637 439

(1) o/w sequestred of €3,344k and insurance policy (Kurt Salmon transaction) of €15,000k.
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/ The lease in Switzerland is covered by a bank rental guarantee of €124k, expiring in 2030. 
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Commitments given
Total amount 

at 3/31/2020

Due 1 year or 

more

At more than 

one year and 5 

years or more

More than five 

years

Approvals and guarantees 1,798 469 0 1,328

Pledges 0 0 0 0

Operating lease commitments 8,070 3,656 4,414 0

Total 9,868 4,125 4,414 1,328

Commitments received

Approvals and guarantees 2,890 1,748 0 1,142

Unused credit lines 65,000 0 65,000 0

Liability guarantees
(1) 29,711 6,760 22,951 0

Total 97,600 8,508 87,951 1,142

(1) o/w sequestred of €3,526k and insurance policy (Kurt Salmon transaction) of €15,000k.
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